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O ouhoc Qualco emituyXAveEL CNUAVTLIKA AVATITUEN KATA TO TPWTO £TOC
WC ELONYMEVN ETALPEL

O oulog Qualco katéypae éva LoXUPO MPWTO £TOC WG ELCNYUEVN €TALpEia, (e TtelBapxnévn VAoToinon évavtl
TWV OTPATNYLKWVY OTOXWV Tou TEBNKav Katd th dnudaota eyypadn (IPO). H emidoon tou emiBeBalwvel OTL TAPAUEVEL
O€ TPOXLA emiteuéng g pecompobeoung kabobnynong, Le cadri Suvaulkn mou petadépetal oto 2026 Kal mépav
autou.

Katd tn xprion 2025 (FY 2025), o duhog onueiwoe avénon ecddwv katd 17% kat avénon Mpooappocuévou EBITDA
Katd 12% oe etola Baon. MNa toug Swdeka pARveg mou €Anéav otic 31 AskepPpiouv 2025, katéypalde meplOwpLo
Mpooappocopévou EBITDA 20%, oe subuypduuion pe tnv kabodnynon tng dnuooitag eyypadns. H poxAsuon
napepewve otabepn oto 0.8x KaBapog Aavelopodg (e€atpoupévwy Twv aviAnBévtwy kedaaiwv amod tn Anpdola
Mpoodopad kat Twv ULobwoewv) npog MNpocaproopévo EBITDA, evw n LETATPOTH OE TOUELAKEG POEG avABe o€
48%.

Mapd TNV LOKPOOLKOVOULKH aBEBatdTNTA KL TG EUPUTEPEG TILECELG OTOV KAASO AOYLOULKOU Kal TG TANPOodOPLKAG,
0 OpAog Qualco onueiwoe unepamodoon €vavtl TnG xpriong 2024 (FY 2024). Autd evioxUeL tTnv menoiBnon tou
opyaviopoU otL Ba Slatnpnoet Tnv avantuén ec6bwv otn pecaia KAlpaka twv Suprdlwv mocooTtwy, UAOTIOLWVTOG
TO OTPATNYLIKO OPAA TOU.

To 2025 onuoatoddtnoe amtr Mpoodo o€ OAOUG TOUG TUAWVEG TNG OTPATNYLKAG TOU OMIAOU. ZUYKEKPLUEVQ,
ipoXwpPNoe anodacloTIKA TIPoG TNV eEEALEN ToU w¢ eTtatpeia «Al-firsty, emevdélovtag og xaptodUAAKLO TTPOIOVTWV
yla To 2026, ou mepthappavet ta Agenly, ML Studio kat to Qualco Centre for Applied Research & Technology
(QART). Emutdyuve tn 8teBvry avamrtugn, e OUCLOOTIKEG VEEG ETLTUXIEC TOCO oToV KaBlepwpévo kKAAdo Qualco
Technology 600 kat otn veoclUotatn povada ICT, Quento. Aflomoinoe tnv Texvoloyia Tou yla va SleupUVEL TNV
euBélela twv mMAatdopuwy Tou, Aavoapovtag to Uniko og cuvepyaoia pe tnv EBvikn Tpanela tng EAAMGSOG Kat To
ODS oe ocuvepyaoia pe tnv Tpamela MNelpowwc. MapdAAnAa, SleUpPUVE OUGCLOOTIKA TOV TOopEQ Alaxeiplong
Xaptodulakiwv otnv EANGda, omou ta Yo Awaxeipion Kedpalaia (AUM) unepduthaciactnkay. KabBs Baoikog
Selktng emPePatwvel 0TL 0 OUIAOG Qualco Kiveital eVvtog TwV OTOXWVY TIoU £XEL BECEL KO ETULTAXVVEL

H Texvntr Nonpoouvn (TN) armoteAel avtaywVvLOTIKO TAEOVEKTN O TOU OPYQVIOUOU Kol BPLOKETAL OTOV TUPH VA TOU
TPOMoU Asttoupyiag tou. Baolopévn o 25 £tn OLOKTNTWVY SeSouévwy puBUL{OUEVWY pOWV £pYAcCiag, N OTPATNYLKNA
tou opilou otnv TN €xel e€apxng Surtr) katevBuvon. EEWTEPLKA, TNV EVoWPATWVEL aneuBelag ota mpoidvta, ota
omola Baocifovtal ot meldteg tou. Eowtepikd, ebapuolel tnv idla texvohoyia ot SIKEG Tou AeLToUpPYiEG,
QUEAVOVTOG TNV TOPAYWYLKOTNTA 08 OAOKANPO TOV 0pyaviopd. Ta MPpWLLa amoTteAéopata eival evOappuUVTIKA Kol
umnootnpifouv T pecompdOeoun mopeia tng kepdodopiag Tou. O Oplog Qualco avthapBavetal tnv TN OxL wg
QTELAN YLOL TO ETUXELPNUOTIKO TOU MOVTEAOD, AAAG WE TOV LOXUPOTEPO EMLTAXUVT TNG AVIAYWVLOTIKNE Tou B€ong.

Ta amoteAéopata autd avtkatomtpilouv tnv adociwon oAOGKANPOU TOU OPYAVIOHOU KOl TN OTPOTNYLKA
kaBodnynon tou Atokntikol Tou ZupBouliou. Mpoxwpwvtag oto 2026, o 6uhog Qualco mapapével TpoonAWUEVOG
oTnV UAomoinon Tou 08lkoU Tou XAPTh, dlatnpwvtag MapdAAnAa, TNV emxelpnolokn metBapyia kal ta mpdtuna
SlakuBEpvnong mou £xouv kaBopioel TNV MPOodo Tou EwG oruepa.

H amootoAr) Tou mapapével auetdBANTn: va dnpoupyel texvoloyia mou UETAOXNUATIIEL TO XPNMOTOTOTWTLKO
olkooUOTNUA TIPOG To KAAUTEPO. MPooPAEMEL 0T ouvEXN cuvepyacia Le OAouUG Toug evlladepouevouc dopeig,
OLKOSOHUWVTAG OE AUTO TO LOXUPO BePEALO Kal TTapEXOVTAG LaKpompoBeoun Blwaotun afia.
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Xpnuatootkovouika Itotxeia (Xprion 2025)

=  ‘Egoba: €216 sk. (+17% o€ etrjola Bdon),
o€ eUOUYPAUILON LE TOUG OTOXOUG
avarmnrtuéng nepi tou 15%

= Mpoocappoopévo EBITDA: €43 ek. (+12%
o€ etrola Baon)

= Képdn Neprddou: €10 ek.

= MeplOwplo Npoocappoopévou EBITDA:
20%, o€ evapuovion L Tn
peconpoBeoun kabodriynon

=  Metatponi oe Tapelakeg Poég: 48%

" MoyxAeuon: KaBapdg Aavelopog (e€aup.
AvtAnBéviwv Kedpohatwv & podwoswv)
/ Npocappoopévo EBITDA oto 0.8x,
otaBepog

Itpatnywkd Emtevypara

®  Anooylon Qualco Intelligent Finance:
Kowomnpaétia (JV) pe tn Anpoola
Eruyeipnon HAektplopol & cupBaocn
10et0U¢ SLdpketag LPouc €600 ek.

= ‘I§puon Quento: O Bpayiovag ICT
€€0odAALOE ONAVTIKEG CUUPBATELG TNG
EE & emektadnke o€ 3 XWPEC EKTOC
EANGSag

®  Anooywon Qualco Technology:
Erutdyuvon avamtuéng KoL OUVEPYELEC OE
eninedo opihou

= Egayopéc: Empedus (100%), Cenobe
(50.01%), Indice (¢w¢ 50.1%), DD Synergy
(Ewg 100%)

= Avamntuén Nehatwv: 13 véol onuavTikot
TeEAATEC, oUMTEP. £EL E€veC Tpameleg o€
7 XWPEG KTOG EAAGSAG
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ZTpatnykéG MPotepaLOTNTES

Avamntuén: ZuvexLon avantuéng ecodwv
TePL TOU 15% HEOW EMEKTAONG QLYOPAG
KoL teAatohoyiou

AweBvonoinon: Eotlaopévn Sieloduon oe
ayopég EMEA pe unA&g POOTTTIKEG
Ztpatnywkn E§ayopwv & Zuyxwveloswv
(M&A): Ztoxeupéveg e€ayopég yla
Sladopomnoinon kat evioxuon Twv
TPOOPEPOUEVWV AUCEWV

Eruxeipnotakr) Aploteia: Texvoloyikn
Kawvotouia, avapabuioslg
SlakuBépvnong kat emévduon oto
avBpwrnivo SuvapLko

Aéla yia ta EvSiadepopeva Mépn:
Evowpdtwon ESG, pakponpobeopeg
amoSO0ELG YLA TOUG LETOXOUG Kall
€UBOUYPALON LLE TNV OIMOCTOAN

Evnuépwon yia tn Metoxn

Ertuyia IPO: YriepkdAu dn katd 5x tov
Mato

O¢on otnv Ayopad: MA£ov n peyaAltepn
eAAnvIKn etatpeia Aoyloptkol &
texvoloyiag Baoet kedbalatonoinong
Juppetoxn o Asikteg: EvtayxOnke otov
l'eviko Asiktn ATHEX, otov FTSE/ATHEX
Mid-Cap ko otov FTSE Emerging Europe
Small Cap Index

Bdon Enevéutwv: Alopopormoinpévo
piypa eAAnVIkwy Kal SleBvwv Beopukwy
EMEVOUTWV

KaAun anod 4 Avalutég: 3 aflohoynoeLg
«Ayopa» évavtt 1 «Atakpatnon» &
OUANOYIKT] TLUA-0TOX0C €6.90 yia 12
uriveg
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Meoonpo60eopun kabodryno
FY 2024 FY 2025 YoY [%] P I‘;rol fvnen
Avamrtuén otn peoaio KAlpoka
Ecoba €184 exart. €216 exart. +17% , .
Twv Supnduwv mocootwy
Npoocapuoopévo EBITDA | €39 ekar. €43 sKkar. +12%
NeplBwpro
Npocapuocpévou +21% +20% ~20%
EBITDA
Kedalalouyikég
Aardveg (Capex) / 7.3% 8.6% JT00epod
Ecoba
KaBapog Aavelopog
e€aup. SCI & ,
(5 p 0.7x 0.8x JtaBepo
pobwoewv) /
Npocapuocpévo EBITDA
Npocapuocpéva
KaBapd Képén H1 2025: €2 sKkart
0 : .
€16 eKar. €17 exar. +6% H2 2025: €15 Ko,
Npocapuocpéva
Anodidopeva Kabapd
Képdn (otoug Metoxoug H1 2025: €(2) ekat
. 1 . 7 . -529 : ’
tou opilou) €15 exar €7 exar >2% H2 2025: €9 exar.
Toueig ApaotnpLotntag
FY 2025 YoY [%]
, NepOwplo
., . [Npoocappocpevo , ;
Ecoda EBITDA Mpocappocpevou Eco502 I[Ipocappocpévo
EBITDA! EBITDA
NOYLOHIKO &
Texvoloyia
€87 eKar. €16 exar. 18%
+20% +13%
NMAatpoppa wg ° °
Ynnpeoia
€107 ekar. €23 ekar. 22%
Aayeiplon
Xaptodpulakiou €44 exart. €4 exar. 10% +9% +4%
nueiwon:
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1. Ta otoeia e€atpolv tig e€aleielg KoL TPOCAPLOYEG EVEOOUAKWY E6OSWV
2. Ta ototxeia mephapBavouy Tig eEoAePELS KOl TTPOCAPOYES EVEOOUAKWY CUVAANAYWY

H Aettoupyia Tou opihou Qualco otnpiletal oe TPELG EMIXELPNUATIKOUG TOUELG amo Thv 1n lavouapiou 2025.

Awadopornonpéva Kavaiia EcOSwv yia tn ZtipEn thg Avantuéng

V" H avamtuén 51ebviv 068wy emtoxtvinke to 2025 (13 vEoL onpavTKol EAATES, CUMMEPAAUBOAVOUEVWY

6 EEvwv Tpamelwy, o 7 XWPEG EKTOC EANASAC).

v To hoylopikd & oL urtnpeoiec av€nBnkav oto 7%.

v' 0 K\&Soc Evépyelac & Yrnpeowv Kowrc Qdélelac umoxwpnoe Kdtw amd to 50%, pe ta é0o8a va
KATOVELOVTAL O€ IEPLOCOTEPOUG Baolkolg MeEAATES, e€aleidpovtag Tov KivEUVO CUYKEVTPWONG TTEAXTWV.

Revenue by Revenue by Revenue by
Geography Segment Industry
£216m €216m €216m

FY 2025

Greece International

FY 2025

Software & Technology
Platform as a Service

m Portfolio Management

FY 2025

mEnergy & Utilities Financial Institutions & Services

m Institutional Investors Software & Services

a.

Public Sector m Other (incl. Shipping)

Inueia Avagopdg OLKOVOULKWY ATTOTEAECUATWY

E€aipetikh eTiola avénon 006wv (YoY) unepdvw tng kaBodnynong & avOektikn kepdodopia

Ta €006a tou opidou ylwa tn xprion 2025 auvgndnkav katd +17% oe etiola BACH, ONUELWVOVTAG
unepamnodoon évavtl tng kabodnynong IPO yla avamntuén otn peoaia KAlpaka Twv Supridlwyv mocootwy,
UE KvnTApla SUvaun thv avantuén tooo otic NMAathoppe 600 Kal ato AoyLopLko & Texvoloyia.

To Npoocappocuévo EBITDA yia tn xprion 2025 StapopdwOnke o €43 k. kal auv€ndnke katd 12% ot etrjola
Baon, emPefalwvovtag tnv gUmoToolvn ToUu opyaviopoU otn Slatpnon oxupng kepdodopiag, oe
gvBuypappion pe t pecompoBeopun kabobriynon IPO yia meplOwplo EBITDA mepinmou 20% evtog Suo eTwv
amnd tnyv IPO.

Q¢ anotéAeopa NG vloBEtnong tng TN, n emXelpnolakry anodoTkOTNTA Tou opilou Ba emitayuveL Thv
avénon kepdwv kat Ba Sleupuvel Ta neplBwpla kepdodoplag.

Ta Npocapuoopéva KaBapd Képdn yia tn xprion 2025, s€alpoupévwy Twv BpaBelwv peToXwY Kal Twv
edana damavwy mou mpaypatonotibnkav to 2025, avAABav oe €17 ek., aufnuéva Katd 6% oe €THoLa
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Bdon, katadewkviovtag avOekTkOTNTA Kal €otiaon tng Slolknong otnv mopoxn HOKPOompoBeouwy
armoSO0EWV YLO TOUG LETOXOUG, O EUBUYPAULON HE TO OTPATNYLKO Opaua avATTTUENG.

v" Ta Npoocappoopéva Anodisopeva KaBapd Képdn yia tn xprion 2025 aviABav ot €7 k., HELWHEVA KATE
52% o€ etnola Bacn: wotooco, enaviABav og Betkd mpdonpo katd to B’ e€apnvo tou 2025 ano €(2) ex.
oto a’ e&dunvo tou 8lou £€tout. To yeyovog autd katadelkviel 0Tl N cuAAoyLlk avamtuén tou opiAou
avtiotaBuileL tnv enidpaon Twv Mn EAeyxouowv ZUPPETOXWV, 08NYWVTAG OE LOYXUPEG ATOSOOELS LA TOUG
LETOXOUC ecompPOOeopa, UTtooTNPL{OUEVEG Kal Ao To pocBeto ddeNog amo Tig koworpatieg (JVs) Tou
OPYOVLOMOU.

V' 0 Seikine Kepahawakwv Enevsioewv/Ecoda auéhdnke oplakd ot 8,6% yia tn xpron 2025 évavtt Tne
peoonpoBeoung kabodrynong 7%, Aoyw MpoAnmTkwy enevduoewv otnv TN kat oto Deep Tech, pe otoxo
TNV TonoB£tnon tou opilou UPocTd amd Tig TEXVOAOYIKEG e€EAIEELC KAl TNV EVIOYUON TOU AVTAYWVLOTIKOU
TIAEOVEKTHMATOC TwV AUoewv tou. OL emevduoelg autég meptlapPBavouy to Qualco Centre for Applied
Research & Technology (QART), To omoio avantuoosl alyoplOUIKEG AUCELG KOL CUCTHRATA SLTTAG XPHoNG
(Dual-Use Systems).

v OL TapELOKEC POEC O AELTOUPYLKEC SpAOTNPLOTNTES AUEABNKOV ONUAVTLKE, AVOlyovToc Tov SpOpo yLa
nepattépw BeAtiwon tou kedadaiou kivhong, cupdbwva pe to Ixédlo IPO.

O OuAoG onuelwoe PeTaTpoTr) o€ HeTPNTA 48% yLa Tn xprion 2025, o euBuypaupLon Ue tnv kabodnynan.

To Héoo k6oTog davelopol Stapopdwbnke o 3.9% yla tn xprion 2025 évavtl 4.8% otn xprion 2024 kot
4.0% oto a’ e€aunvo 2025, mapd TV Avodo Twv SLaTPAmEIKWY EMLTOKIWY KOL TNV OVAOTOAN TWV LELWOEWV
grutokiwv tng EKT amd tov lovAo 2025. MapdAAnAa, o opyoaviopog emwdeAnbnke amo tnv nmpdobetn
aglonoinon tou RRF.

v" H tapelakr Béon, e€QPOUNEVWY TWV EVATIOMEVOVTWY £008wv and tnv IPO, avilde ot €39 &k. Kot
e€akohouBel va mapouaotalel onuavtikr BeAtiwon évavtl Tng xprnong 2024, Adyw tng Loxupng kepdodopiag
Tou 2025 Kal TNG EVICXUMEVNG SLaXELPLONG TAUELOKWY POWV.

Evnpépwon yla ta Ecoda and tnv IPO

V' OLenevbioel and ta £006a ¢ IPO efeliooovtat oUWV e TO XPOVOSLAYPApUA TwV 18 unviv (64%
€XeL katavenBel og emevbUOELG EVIOG TOU PWTOU £TOUG).

v Ecoda IPO 1ou xpnotponowidnkav yia M&A niepthapBdvouy T enevdioetc otic Empedus, Cenobe, Middle
Office, DD Synergy kat tnv i6puon tng Quento, Bpaxiova ICT tou opidou Qualco.

v" 'EcoSa IPO mou xpnotponoiBnkav yla NMAATdOpReS TEPAAUBAVOUV TIC EMEVEUOELS OTLC TAATPOPHEC
akwNTwv & oteyaoTtikwyv daveiwv Uniko kat ODS, tnv mAatdoppa olkovouLkng e€uyiavong tou Hvwpévou
Bao\eiou Togglit kat tnv mAatdoppa EPS Panel Manager tou Hvwpévou BaoiAeiou.

V' Keddhawo kivnone: Ta £oo6a ¢ IPO mephapBdvouv t S1dBeon Twv MPoBAEMOHEVWY TTOCWVY yLaL TN
BeAtiwon tou kedpalaiou kivhong tou opilou.

MNa neploocotepeg mAnpodopieg, avatpéfte otnv Etnola Owkovopuikn EkBeon yia tn xprion 2025.
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